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Thomas Robert Malthus
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‘Things were actually getting less scarce as population grow.’

Julian Simon
(1932 - 1998)
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The Ultimate Resource (1981)
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BY JULIAN L.SIMON

‘Natural resources are not finite. Yes, you read correctly.’
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Cost of Metals in “the Bet”

BEIT Ol) HA ]
| I
1980 1990 March 2008

i $1.02/1b $0.83/Ib $1.81

0L $3.90/b $2.34/Ib $0.48/1b
=TIl $3.06/Ib $2.95/b $5.86/Ib
AX $0.87/b $0.24/Ib $5.22/b

B AT $14.66/b $6.30 $8.43

Cost of “basket” $1,000 $618 $2.074

Source: Resource Economics p. 196
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